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2,028 2,153 6,234 197,152

16,179 44,268 2,863 24,015
521,634 575,808 993,210 1,811,174
439,527 418,080 694,662 1,028,505

439,527 418,080 694,662 1,046,634
( 3)

2,107 356 28,951 19,032
441,634 418,436 723,613 1,047,537

441,634 418,436 723,613 1,065,666
( 3)

61,101 269,597 269,597 637,770
90,000 142,500 180,000 220,000

15,536 16,307 216,307
(28,899) (664) 73,290 201,701

(28,899) (664) 73,290 183,572
( 3)
(238)

18,899

125,867
80,000 157,372 269,597 763,637

80,000 157,372 269,597 745,508
( 3)

1
2 107
3 112 03 28

- 59 -



2.

( 1)

107 108 109 110 111

( 2)

1,692,047 2,115,047 2,629,252 4,131,761
147,070 218,273 298,456 450,899

41,654 69,180 107,332 190,174
(3,847) (6,816) (5,968) (6,538)
37,807 62,364 101,364 183,636
30,270 49,745 73,954 139,213

30,270 49,745 73,954 139,213
( ) (467)

30,270 49,745 73,954 138,746
19,891 28,235 73,954 128,411

10,802
10,379 21,510
19,891 28,235 73,954 128,173

10,573

10,379 21,510

( ) 1.64 2.30 4.73 6.37
1
2 107

- 60 -



3.

( 1)

107 108 109 110 111

( 2)

355,210 345,129 741,968 887,647
18,899 40,409 53,919 212,933

1,058 3,733 3,228 4,653
2,028 2,128 6,234 4,575
1,600 9,960 2,735 17,688

378,795 401,359 808,084 1,127,496
297,188 243,631 526,043 481,617

297,188 243,631 526,043 499,746
( 3)

1,607 356 12,444 8,109
298,795 243,987 538,487 489,726

298,795 243,987 538,487 507,855
( 3)

90,000 142,500 180,000 220,000
15,536 16,307 216,307

(28,899) (664) 73,290 201,701

(28,899) (664) 73,290 183,572
( 3)
(238)

18,899

80,000 157,372 269,597 637,770

80,000 157,372 269,597 619,641
( 3)

1

2 107

3 112 03 28

- 61 -



4.

( 1)

107 108 109 110 111

( 2)

1,158,240 1,480,791 1,876,660 2,483,238
103,162 157,951 239,191 326,349

25,727 37,731 84,862 120,276
9,343 18,604 11,811 35,029

35,070 56,335 96,673 155,305
30,270 49,745 73,954 128,411

30,270 49,745 73,954 128,411
( ) (238)

30,270 49,745 73,954 128,173
( ) 1.64 2.30 4.73 6.37

1

2 107

5.
107

6.
107

7.

( 1)

107 108 109 110 111

257,795

( 2) ( 2) ( 2) ( 2)

2,331
2,966
7,742

270,834
224,456
224,456

5,168
229,624
229,624

- 62 -



( 1)

107 108 109 110 111

90,000

(48,790)
(48,790)

41,210
41,210

1
2 109 1 1

8.

( 1)

107 108 109 110 111

1,021,396

( 2) ( 2) ( 2) ( 2)

170,652
5,382

(4,934)
448

5,248

5,248
( )

5,248
( ) 0.83

1
2 108 108 110

( )

107

108
109
110
111

- 63 -



1.
( 1)

107 108 109 110 111

(%)

( 2)

84.66 72.67 72.86 57.84

7,760.59 4,225.23 9,248.70 16,315.80

(%)

114.30 125.73 141.20 154.13
65.80 73.14 97.13 114.65

5.54 8.68 14.56 17.21
( ) 10.34 12.78 13.38 10.33

35 29 27 35
( ) 8.10 7.37 6.51 5.68

( ) 17.63 35.41 22.70 11.13
45 50 56 64

( )
998.55 882.93 755.42 1,029.72

( ) 3.90 3.85 3.35 2.95
(%) 8.52 10.25 10.19 10.57
(%) 46.67 41.91 34.64 26.95

(%)
42.01 43.76 56.31 83.47

(%) 1.79 2.35 2.81 3.37
( ) 1.64 2.30 4.73 6.37

(%) 4.99 5.96 (3.21) (1.10)
(%) 3 3 3 3

(%) 25.55 15.27 (7.29) (8.35)
1.09 1.11 1.09 1.12
1.25 1.13 1.07 1.06

( 20% )
(1)
(2) 111

(3) 111
(4) 111
(5) 111
(6) 111
(7) / / 111
(8)

1
2 107
3 109 107
4 4. 3

- 64 -



2.
( 1)

107 108 109 110 111

(%)

( 2)

78.88 60.79 66.64 43.43

7,713.33 4,225.23 8,737.33 13,880.92

(%)

119.52 141.66 141.05 184.31
66.96 84.37 101.14 123.75

7.44 11.34 16.00 19.35
( ) 10.24 13.33 14.00 11.49

36 27 26 32
( ) 7.60 7.41 6.73 6.07

( ) 11.88 28.05 23.41 13.48
48 49 54 60

( )
683.53 618.16 539.19 630.18

( ) 3.57 3.80 3.10 2.57
(%) 10.66 13.87 13.08 13.97
(%) 49.95 41.91 34.64 28.30

(%)
38.97 39.53 53.71 70.59

(%) 2.61 3.36 3.94 5.17
( ) 1.64 2.30 4.73 6.37

(%) 5.86 1.74 4.03 (0.40)
(%) 10.04 14.65 28.64 11.96

(%) 20.40 2.59 7.33 (0.29)
1.14 1.20 1.12 1.10
1.27 1.17 1.08 1.08

( 20% )
(1)
(2) 111

(3)
(4)
(5)
(6) 111
(7) 111
(8) / / 111
(9)
(10) 111
(11)

1
2 107
3 4. 3

- 65 -



3.
107

4.
( 1) ( 2)

107 108 109 110 111

(%)

84.78

( 2) ( 2) ( 2) ( 2)

1,989.62

(%)

114.85
69.48
1.07

( ) 11.14
33

( ) 8.05
( ) 5.64

45
( ) 357.26

( ) 3.50
(%) 3.60
(%) 24.99

(%) 0.50
(%) 0.51

( ) 0.83
(%) (18.53)

(%) 0.00
(%) (86.27)

1.61
(4.61)

1
2 108
3

1.
(1)
(2)
2.
(1)
(2)
(3)
3.
(1) ( ) (

)
(2) 365
(3)
(4) ( ) (

)
(5) 365
(6)

- 66 -



(7)

4.

(1) × 1

(2)

(3)

(4)

5.

(1)

(2) (

)

(3) ( ) (

)

6.

(1) ( )

(2) ( )

78

79 154

155 220

- 67 -



110 111
%

980,885 1,585,210 604,325 62

3,228 4,797 1,569 49

6,234 197,152 190,918 3,063

2,863 24,015 21,152 739

993,210 1,811,174 817,964 82

694,662 1,028,505 333,843 48

28,951 19,032 (9,919) (34)

723,613 1,047,537 323,924 45

180,000 220,000 40,000 22

16,307 216,307 200,000 1,226

73,290 201,701 128,411 175

269,597 763,637 494,040 183

(

)

1.

2. 111

3.

4.

5.

6.

7. 111

- 68 -



1.

110 111
%

2,629,252 4,131,761 1,502,509 57
(2,330,796) (3,680,862) (1,350,066) 58

298,456 450,899 152,443 51
(191,124) (260,725) (69,601) 36

107,332 190,174 82,842 77
(5,968) (6,538) (570) 10

101,364 183,636 82,272 81
(27,410) (44,423) (17,013) 62

73,954 139,213 65,259 88
0 (467) (467)

73,954 138,746 64,792 88

( )
1.

111

2.

(1)

(2)

1. -

110 111
%

(22,301) (11,266) 11,035 (49)
(77,589) (215,021) (137,432) 177
262,315 138,777 (123,538) (47)

1.
2.
3.

2.

- 69 -



3. (112 )

( )

119,924 (48,710) 128,539 199,753

(1) 112 111

(2) 112

112

1.

2.

111
( )

100% 28,009

51% 11,243

40% (1,974)

39% 949

3.

- 70 -



( )

1.

110 111 7,473 11,326

0.28% 0.27%

110 12 31 111 12 31

328

345

2.

110

111 ( ) 4 963

0.00% 0.02%

3.

( )

( )

112

- 71 -



( )

( ) ( )

( )

( )

( )

( )

1.

2.

- 72 -



( )

( )

( )

( )

- 73 -



( )
1.

2.
  111 12 31  

104 11 02 29,638

104 08 03 2,500

3.
4. 2.
5.

2,963,828 100.00

- -

100% 51%

- 74 -



- -

- -

- -

6.
111 12 31 /

( ) ( ) ( )( )

29,638 407,994 326,066 81,928 768,875 39,280 28,009 0.01

2,500 310,867 246,451 64,416 1,001,192 44,368 36,769 0.21

( )

( )

- 75 -



- 76 -



 
 

   112 03 28

111

(

1. 2. 3. 4. 5.

111 12 31

112 03 28 7

 

    

    

- 77 -



- 78 -



111 110

2949

3 70 4
(02)8768-3830

- 79 -



111 ( 111 1 1 12 31 )

10

112 3 28

- 80 -



111 12 31 110 12 31
111 1 1 12 31 110 1 1 12 31

(
)

111 12 31 110 12 31 111
1 1 12 31 110 1 1 12 31

111

111
2,905,269

- 81 -



( )

( )

111 12 31 404,087

( )

111 120,000
51%

( )

(
)

- 82 -



( )

1.

2.

3.

4.

- 83 -



5. ( )

6.

( )

( )

111

111 110

1000002854
1100349497

112 3 28

- 84 -



- 85 -



- 86 -



- 87 -



- 88 -



111 1 1 12 31
110 1 1 12 31

( )

( ) 102 9

3 70 4
45 6

( ) 111 110
112 3 28

1.

( ) 111 1
1

111 1 1

2.

/ /

1 ( 1 ) 112 1 1
2 ( 8 ) 112 1 1
3

( 12 )
112 1 1

- 89 -



( ) 
( ) 

 

 
(1) ( 1 ) 
 

  
 

(2) ( 8 ) 
 

8

 
 

(3) ( 12
) 

 
12 15 24

 
 

112 1 1

 
 

3. 
 

 

 / /  
 

 
1 10

28
 

 
 

2 17  112 1 1  
3 ( 1 ) 113 1 1  
4 ( 16 ) 113 1 1  
5 ( 1 ) 113 1 1  
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( ) 
( ) 

 

 
(1) 10 28

 
 

10
28

28

10
28

3
 

 
10

3
 

 
(2) 17  
 

(
)

 
 

( )
( ) 

 
106 5 109 110

2 ( 110 1 1
112 1 1 )

( 4 ) 
 
(3) ( 1 ) 
 

1 69 76
 

- 91 -



( ) 
( ) 

 

 
(4)  ( 16 ) 
 

16
 

 
(5) ( 1 ) 
 

 
 

 
 

  
 

1.  
 

111 110

 
 

2.  
 

 
 

3.  
 

 
 

 
 
(1) ( ) 
(2)  
(3)  

- 92 -



( ) 
( ) 

 

 

 
 
(1)  
(2)  
(3)  
 

 
 

( )

 
 

 
 

 
 

 
 
(1) ( )  
(2)  
(3)  
(4)  
(5)  
(6)  

 
 

 
       

      111.12.31  110.12.31 
  ( )  

( ) 
 

 
 100.00% 

 
 100.00% 

 
  

( 1)( ) 
   51.00% 

 
 - 

 
 

1  111 2 7
51%

.23  

- 93 -



( )
( )

4.

(1)

(2) 9

(3)

5.

- 94 -



( ) 
( ) 

 

 

 
 
6.  

 
 

 
(1)  
(2)  
(3)  
(4) 

 
 

 
 
(1)  
(2)  
(3)  
(4) 

 
 

7.  
 

( 3
)  

 
8.  
 

 
 

9
(

)
 

- 95 -



( ) 
( ) 

 

 
(1)  

 
 

 

 
 
A.  
B.  
 

 
 

 
 
A.  
B. 

 
 

( )

( )
 

 
( )

 
 
A. 

 
B. 

 
 

 
 

 

- 96 -



( ) 
( ) 

 

 
A.  
B. 

 
 

 
 
A. 

 
B. 

 
C. ( )

 
(a) 

 
(b) 

 
 

9
3

( )

(
)

 
 

(2)  
 

 
 

 
 
A.  
B.  
C. 

( ) 

- 97 -



( ) 
( ) 

 

 
 

 
A. 12

 
B. 

 
C. 15

 
D. 16

 
 

 
 

(3)  
 

 
 
A.  
B.  
C. 

 
 

 
 

(4)  
 

 
 

 
 

 
 

 

- 98 -



( ) 
( ) 

 

 
 

 
9

 
 

 
 

 
 

 
 

 
 

 
 

( )

( )  
 

(5)  
 

 
 

9.  
 

 
 
(1)  
(2)  
 

 

- 99 -



( ) 
( ) 

 

 

 
 

 
 

 
 

10.  
 

 
 

 
 

 
 

15  
 

11.  
 

  
 

 
 

 

- 100 -



( ) 
( ) 

 

 

 
 

 
 

28

36

 
 
(1) 

 
(2) 

 
 

36  
 

 
 
12.  
 

16

 

- 101 -



( ) 
( ) 

 

 
 

 
  4  
  4  
  4  
   

 

 
 

 
 

13.  
 

( )
( )

 
 
(1)  
(2)  
 

( )

( )
( )

 
 

 
 

 

- 102 -



( )
( )

(1) ( )
(2) (

)
(3)
(4)
(5)

(1)
(2)
(3)
(4)

36

- 103 -



( ) 
( ) 

 

 

 
 

14.  
 

 
 

 
 

 
 

 
 

 
 

 
 

( )  
 

 
 

( )  
 

     
 

 
 

 

- 104 -



( ) 
( ) 

 

 
 

 
       

       
  

 
 

 
  

       
 

15.  
 

36

 
 

 
 

 
 

 
 
16.  
 

( )

 

- 105 -



( ) 
( ) 

 

 
 

 

 
 

17.  
 

 
 

 
 

(
)

 
 

30-90

 
 

 
 

 
( ) 37

 

- 106 -



( ) 
( ) 

 

 

 
 

 
 
(1)  
 

KPI 

 
 
(2)  
 

Banner EDM

( )
( )

 
 

 
 

 
 

 

- 107 -



( ) 
( ) 

 

 
18.  

 

 
 

 
 

19.  
 

 
 

 
 

 
 

 
 

 
 

 

- 108 -



( ) 
( ) 

 

 

 
 

20.  
 

( )
 

 
 

 
( )

 
 

 
 

 
 

 
 

 
 
(1) 

( )  
(2) 

 
 

 
 
(1) ( )

 
(2) 

 

- 109 -



( ) 
( ) 

 

 

 
 

 
 

21.  
 

 
 

 
 

 
 

9

 
 

 
 

 

- 110 -



( ) 
( ) 

 

 

 
 

 
  

 

 
 
1.  
 

 
 

 
 

( )
( )

 
 

 
 
(1)  
(2)  
(3)  

- 111 -



( )
( )

2.

(1)

(2)

111 12 31

(3)

- 112 -



( ) 
( ) 

 

 
(4) ( )  
 

 
 

  
 

1.  
 

  111.12.31  110.12.31 
  $114  $60 

  119,609  207,373 
  201  1 
  $119,924  $207,434 

 
2.  
 

  111.12.31  110.12.31 
 $57,000  $30,000 

 152,469  86,488 
 146,000  33,400 

 355,469  149,888 
 -  - 

 $355,469  $149,888 
     

 $355,469  $149,888 
   -  - 

 $355,469  $149,888 
 

(1)  
 

(2)  

- 113 -



( ) 
( ) 

 

 
3.  

 
  111.12.31  110.12.31 

  $542,400  $249,892 
  (448)  (448) 

  541,952  249,444 
  7,292  662 

  -  - 
  7,292  662 

  $549,244  $250,106 
 
(1)  

 
(2) 30-90 111 110 12 31

549,692 250,554
.16  

 
4.  

 
  111.12.31  110.12.31 

  $143,429  $66,601 
  -  - 

  143,429  66,601 
  4,307  595 

  -  - 
  4,307  595 

  $147,736  $67,196 
 
(1)  

 
(2) 111 110 12 31 .16  

 
5.  

 
  111.12.31  110.12.31 

  $404,087  $302,678 

- 114 -



( ) 
( ) 

 
 
(1) 111 110

 
 

  111   110  
  $2,260,740  $1,922,891 

  6,835  12,252 
  265,224  203,252 

  1,148,063  192,401 
  $3,680,862  $2,330,796 

 
(2)  

 
6.  

 
 

 
  111.12.31  110.12.31  

          
          

          
   $426  40.00%  $-  -%  

  4,385  39.00%  -  -%  
  $4,811    $-    

 
(1)   

 

111 6 1,400
111 7 20
40%  

 
 

 
111 110 12 31 (

) 4,811 0
 

 
  111   110  
  $(1,025)  $- 

( )  (467)  - 
  $(1,492)  $- 

 
111 110 12 31

 

- 115 -



( ) 
( ) 

 

 
7.  

 
(1)  
 

           
           

111.1.1  $94  $1,614  $5,630  $3,242  $10,580 
  -  1,047  1,935  995  3,977 

  -  424  -  -  424 
  -  (1,614)  (1,512)  (3,242)  (6,368) 

111.12.31  $94  $1,471  $6,053  $995  $8,613 
 

110.1.1  $94  $1,408  $4,414  $3,242  $9,158 
  -  206  1,216  -  1,422 

110.12.31  $94  $1,614  $5,630  $3,242  $10,580 
           

           
111.1.1  $27  $1,400  $2,771  $3,154  $7,352 

  21  288  1,230  534  2,073 
  -  400  -  -  400 

  -  (1,458)  (1,309)  (3,242)  (6,009) 
111.12.31  $48  $630  $2,692  $446  $3,816 
           

           
110.1.1  $5  $1,348  $1,972  $2,100  $5,425 

  22  52  799  1,054  1,927 
110.12.31  $27  $1,400  $2,771  $3,154  $7,352 
           

           
111.12.31  $46  $841  $3,361  $549  $4,797 
110.12.31  $67  $214  $2,859  $88  $3,228 

 
(2) 111 110 12 31

 
 

(3)  

- 116 -



( ) 
( ) 

 

 
8.  

 
(1)  
 

         
                

111.1.1  $8,790  $-  $-  $8,790 
  3,608  -  -  3,608 

  1,254  154,852  46,045  202,151 
/   (6,882)  -  -  (6,882) 

111.12.31  $6,770  $154,852  $46,045  207,667 

110.1.1  $5,552  $-  $-  $5,552 
  7,634  -  -  7,634 

/   (4,396)  -  -  (4,396) 
110.12.31  $8,790  $-  $-  $8,790 

         
         

111.1.1  $2,556  $-  $-  $2,556 
  5,327  -  8,442  13,769 

  489  -  -  489 
/   (6,299)  -  -  (6,299) 

111.12.31  $2,073  $-  $8,442  $10,515 

         
110.1.1  $3,399  $-  $-  $3,399 

  3,553  -  -  3,553 
/   (4,396)  -  -  (4,396) 

110.12.31  $2,556  $-  $-  $2,556 

         
         

111.12.31  $4,697  $154,852  $37,603  $197,152 

110.12.31  $6,234  $-  $-  $6,234 

- 117 -



( ) 
( ) 

 
 
(2)  
 

  111   110  
     

    $3,317  $2,274 
    9,786  292 
    666  987 
    $13,769  $3,553 

 
9.  

 
 

 
 

 
 

 
     

    111.12.31  110.12.31 
        $154,852  $- 

 
 111 2 7

51%
.23  

 
 

 
 
 
 

111 30.5% 111
1.0%

 
 

  
 

 
 
(1)   
(2)   
(3)   
(4)   

- 118 -



( ) 
( ) 

 

 

 
8.3%~11.3%   
 

(
)

(WACC)
WACC

beta beta
  

 
 
 

  
 

 
 

 
  

 
 

 
 

10.  
 

    111.12.31  110.12.31 

    $282,000  $289,194 

    2.341%~2.685%  1.61%~2.31% 

- 119 -



( ) 
( ) 

 

 
(1) 111 110 12 31

777,000 67,806  
 
(2) 

 
 

(3)  
 

11.  
 

  111.12.31  110.12.31 
  $51,058  $40,192 

  34,347  18,744 
  22,447  12,374 

( )  14,563  21,720 
  $122,415  $93,030  

 
10,000  

 
12.  

 
 

 
111 12 31  

 
  111.12.31  (%)   

 
 

$1,444  2.875% 
 

110 1 12 113 1 12
110 2 12  

 
 

11,000  2.57% 
 

110 8 13 115 8 13
110 9 13  

  4,062  2.71%  110 3 26 115 3 26
111 4 26  

  16,506     
  (5,583)     

  $10,923     

- 120 -



( ) 
( ) 

 

 
110 12 31  

 
  110.12.31  (%)   

 
 

$2,778  1.00% 
 

110 1 12 113 1 12
110 2 12  

 
 

14,000  1.50% 
 

110 8 13 115 8 13
110 9 13  

  2,777  1.00%  110 1 12 113 1 12
110 2 12  

  14,000  1.50%  110 8 13 115 8 13
110 9 13  

  5,000  1.50%  110 3 26 115 3 26
111 4 26  

  38,555     
  (9,604)     

  $28,951     

 
 

 
13.  
 

 
 

111 110 5,736
4,035  

 
14.  

 
(1)  

 
110 1 1 150,000

142,500 10 14,250
 

- 121 -



( )
( )

109 9 17 8,217
10 750 110 2 1

110 9 17 30,000
10 3,000 110 10 8

300

110 11 22 30,000
10 1,000 111 2 7

111
3 30

111 6 28 210,000
10 70 3,000 111 7 15

149

111 12 31 220,000
220,000 10 22,000

(2)

111.12.31 110.12.31
$220,771 $771

6,685 6,685

8,851 8,851
$216,307 $16,307

(3)

111 6 28

- 122 -



( ) 
( ) 

 
 

111 6 28
10%

 
 

 
 

 
 

110 3 31 1090150022

( ) 1

 
 

112 3 28 111 6 28
111 110

 
 

    ( ) 
  111   110   111   110  

  $12,841  $7,329  $-  $- 
  238  -  -  - 

  -  -  0.824  - 
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  2.5%  1.61%~2.31% 
 

(1) 111 110 12 31
602,000 65,806  

 

(2) 
 

 

(3)  
 

10.  
 

  111.12.31  110.12.31 
  $45,222  $35,386 

  26,402  18,744 
  17,011  9,792 

( )  13,027  18,047 
  $101,662  $81,969 

 
10,000  

 
11.  

 
 

 
111.12.31 
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( ) 
( ) 

 

 
110.12.31 
 

  110.12.31  (%)   

  
$2,777  1.00% 

 
110 1 12 113 1 12
110 2 12  

  
14,000  1.50% 

 
110 8 13 115 8 13
110 9 13  

  16,777     
  (4,333)     

  $12,444     

 
 

 
12.  

 

 
 

111 110 4,718
3,441  
 

13.  
 
(1)  

 
110 1 1 150,000

142,500 10 14,250
 

 
109 9 17 8,217

10 750 110 2 1
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( ) 
( ) 

 

 
110 9 17 30,000

10 3,000 110 10 8
300

 
 

110 11 22 30,000
10 1,000 111 2 7

111
3 30  

 
111 6 28 210,000

10 70 3,000 111 7 15
149

 
 

111 12 31 220,000
220,000 10 22,000

  
 

(2)  
 

  111.12.31  110.12.31 

  $200,771  $771 
  6,685  6,685 

 
 

 
8,851 

 
8,851 

  $216,307  $16,307 
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( ) 
( ) 

 

 
(3)  

 
111 6 28

 
 

111 6 28
10%

 
 

 
 

 
 

110 3 31 1090150022

( ) 1

 
 

112 3 28 111 6 28
111 110

 
 

    ( ) 
  111   110   111   110  

  $12,841  $7,329  $-  $- 
  238  -  -  - 

  -  -  0.824  - 
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( ) 
( ) 

 

 

.17  
 

14.  
 
(1)  

 
  111   110  

     
  $2,227,651  $1,727,521 
  255,587  149,139 

  $2,483,238  $1,876,660 
 

(2) 111 110  
 
A.  

 
111 110

 
 
  111   110  

     
  $2,227,651  $1,727,521 

  255,587  149,139 
  $2,483,238  $1,876,660 

 
B.  

 
 

  111.12.31  110.12.31  110.1.1 
  $-  $1,226  $- 
  -  672  - 
  $-  $1,898  $- 

 
111 110  

 
  111   110  

  $(1,898)  $- 
( )  -  1,898 
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( ) 
( ) 

 

 
C.  

 
111 110 12 31

 
 

D.  
 

15. ( ) 
 
(1) ( )  

 
  111   110  

( )     
  $-  $- 

 
(2)  

 
(3) ( )

111 110 12 31
 

 
A. ( )

 
 
  111.12.31 
  

 
    

   120   121-180   181    
  $348,328  $1,547  $24  $321  $350,220 

  -%  7.82%  25%  100%   
  -  (121)  (6)  (321)  (448) 

  $348,328  $1,426  $18  $-  $349,772 

 
  110.12.31 
  

 
    

   120   121-180   181    
  $261,343  $1,375  $-  $110  $262,828 

  -%  24.57%  25%  100%   
  -  (338)  -  (110)  (448) 

  $261,343  $1,037  $-  $-  $262,380 
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( ) 
( ) 

 

 
(4) 111 110 1 1 12 31

 
 

       
111.1.1      $448 

( )       - 
111.12.31      $448 

110.1.1       $448 
( )       - 

110.12.31      $448 
 

16.  
 

(1)  
 

( )
2~3  

 
 

 
A.  

 
(a)  

 
 

  111.12.31  110.12.31 
  $9,165  $348 

  4,230  - 
  $13,395  $348 

 
111 110 1 1 12 31

18,393 0  
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( )
( )

(b)

111.12.31 110.12.31
$13,517 $356

$5,408 $356
$8,109 $-

111 110 .18(4)
111 110 12 31 5

B.

111 110
$4,381 $4,179

965 166
$5,346 $4,345

C.

111 110
$346 $280

(
)

22 24

D.

111 110 1 1 12 31
5,600 4,694

E.

(a)

(

)
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( ) 
( ) 

 

 
(b)  

 

 
 

(2)  
 

100%
 

 
111 12 31

 
 
  111.12.31  110.12.31 

  $875  $73 
  875  - 
  73  - 

  $1,823  $73 
 

17.  
 
(1)  

 
 

 
 

111  110  
 

 
 

 
 

 
 

 
 

 
 

 
       

 $- $113,256 $113,256 $- $81,811 $81,811 
 - 7,541 7,541 - 7,564 7,564 
 - 4,718 4,718 - 3,441 3,441 

 - 180 180 - - - 
 - 7,626 7,626 - 7,733 7,733 

 - 7,391 7,391 - 6,272 6,272 
 - 5,117 5,117 - 3,528 3,528 

 
 

 
 

(2) 111 110 12 31 137 102
6 4  
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( ) 
( ) 

 

 
(3) 111 110  

 
  111  110  

( 1)  $1,016  $1,026 
( 2)  865  835 

( 3)  3.59%  7.05% 
 

1  ( — ) (
)  

2  (
)  

3  ( )
 

 
(4) 111 110 0 111

11  
 

(5) 

 
 

(6) 111 6 28

111 1 1
12 31 7.29% 1.09%

12,365 1,855
112 3 28 111

12,365 1,855  
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( ) 
( ) 

 

 
110 1 0

110  

 
18.  

 
(1)  

 
  111   110  

  $729  $2,501 

 
(2)  

 
  111   110  

  $875  $875 
  2,986  1,453 

  $3,861  $2,328 

 
(3)  

 
  111   110  

( )  $9  $(2) 
  -  (83) 

  (359)  - 
  $(350)  $(85) 

 
(4)  

 
  111   110  

  $5,887  $2,955 
  2,278  3,424 

  298  64 
  $8,463  $6,443 
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( ) 
( ) 

 

 

19.  

 

111  

 

    

 

 

  

 

  

 

( )  

 

 

           

  $(238)  $-  $-  $-  $(238) 

 

110  

 

20.  

 

(1) ( )  

 

 

 

  111   110  

( )      

  $26,884  $18,571 

  10  125 

( )      

( )  -  4,023 

  $26,894  $22,719 
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( )
( )

(2)

111 110
$155,305 $96,673

$31,061 $19,335
(5,602) (2,702)

861 1,938
/ - 4,023

3,298 -
10 125

(2,734) -
$26,894 $22,719

(3) ( )

111 110 12 31 ( )
0

(4)

111 110 12 31
4,565

7,111

(5)

111 12 31 109

21.

- 202 -



( ) 
( ) 

 

 

 
 

  111   110  
(1)      

( )  $128,411  $73,954 
( )  20,145  15,625 

( )  $6.37  $4.73 
 

  111   110  
(2)      

( )  $128,411  $73,954 
( )  20,145  15,625 

     
( )  108  - 

( )  20,253  15,625 
( )  $6.34  $4.73 

 

 
 
  
 

 
 

 
   

   
( )   
( )   

   
   

( )   
( )   

Microsynergy Consulting Limited   
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( ) 
( ) 

 

   
   

( )   
( )   

( )   

( ) 
  

( )   
( )   
( )   

( )   
( )   

 
 

 
10%  

 
 
1.  

 
  111   110  

     
    $2,181  $1,976 

     
  1,279  657 
  660  110 
     
  581  451 
  2,760  - 
  120  120 

  $7,581  $3,314 
 

30-90 111 110 12 31
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( ) 
( ) 

 

 
2.  

 
  111   110  

     
  $42,197  $31,453 

     
    14,733  15,211 

  15,275  - 
     
  26,328  447 
  13,383  8,654 

  $111,916  $55,765 
 

30-90  
 

3.  
 
  111   110  

     
  $113,909  $85,434 
     
  -  45 

  $113,909  $85,479 
 

30-90  
 

4.  
 
  111   110  

     
  $477,402  $850,717 

 
90

3% .14(3)  
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( )
( )

5.

111.12.31 110.12.31

$222 $262
115 -

96 84

2,899 400
92 -

$3,424 $746

6.

111.12.31 110.12.31

$1,491 $116
127 -

( ) 5,670 58,961

1,517 380
932 99

$9,737 $59,556

7.

111.12.31 110.12.31

$11,836 $7,845

990 2,033
6,647 -

12,107 -
1,153 1,615
1,366 208

$34,099 $11,701
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( ) 
( ) 

 

 
8.  

 
  111.12.31  110.12.31 

     
  $27,793  $119,418 
     
  -  15 

  $27,793  $119,433 
 

9.  
 
  111   110  

     
    $271  $2,416 

 
10.  

 
  111   110  

     
  $395  $30 
  207  - 

     
  875  875 

     
  378  220 

Microsynergy Consulting Limited  848  - 
  $2,703  $1,125 

 
11.  

 
  111   110  

     
( )  $2,278  $3,424 
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( ) 
( ) 

 

 
12.  

 
  111   110  

     
  $154  $240 
  113  236 
     
  28  172 

  $295  $648 
 

13.  
 
  111   110  

  $26,046  $20,129 
 

14.  
 
(1)  

 
(2) 102

102 10 15 105
10 14

 
 

(3) 

30
  

 
  
 

 
 

   
  111.12.31  110.12.31   

( )  $201,924  $91,600  
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( ) 
( ) 

 
 
  
 

 
 
  
 

 
 

  
 

112 3 28  
 
1. ( )

50,000 50,000
50,000  
 

2. 
50,000 (

50,000 ) 40,000 (
50,000 ) 150,000  

 
3. 

( ) 40,000

 
 

  

1.  
 

 
 
  111.12.31  110.12.31 

    
( ) $41,879  $177,878 

( ) 201,924  91,600 
 254,235  172,989 

 3,424  746 
 82,376  29,089 

 9,737  59,556 
 3,817  2,387 

 $597,392  $534,245 
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( )
( )

111.12.31 110.12.31

$102,000 $206,194
45,000 -

142,934 86,239
34,099 11,701

101,662 81,969
27,793 119,433

( ) - 16,777
( ) 13,517 356

$467,005 $522,669

2.

( 111 11
)

3.

- 210 -



( ) 
( ) 

 

 
 

 

/
111 110 / 130

223  
 

4.  
 

( )
 

 
111 110 12 31

74% 78%
 

 

 
 

9

 
 

(
)  

 

(
)
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( ) 
( ) 

 

 
5.  

 

 
 
           
111.12.31          

( )  $103,424  $-  $-  $-  $103,424 
( )  222,033  -  -  -  222,033 

( )  129,455  -  -  -  129,455 
( )  5,628  5,628  2,641  -  13,897 

          
110.12.31          

( )  $206,979  $-  $-  $-  $206,979 
( )  97,940  -  -  -  97,940 

( )  201,402  -  -  -  201,402 
( )  4,588  4,561  8,348  -  17,497 
( )  357  -  -  -  357 

 
6.  

 
111 1 1 12 31  

 
         
111.1.1  $206,194  $16,777  $356  $223,327 

  (104,194)  (16,777) (5,232)  (126,203) 
  -  -  18,393  18,393 

111.12.31  $102,000  $-  $13,517  $115,517 
 

110 1 1 12 31  
 
         
110.1.1  $62,000  $1,438  $4,693  $68,131 

  144,194  15,339 (4,390)  155,143 
  -  -  53  53 

110.12.31  $206,194  $16,777  $356  $223,327 
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( ) 
( ) 

 

 
7.  

 
(1)  

 
(

)
 

 
A. 

 
 
B. 

(
Reuters )  

 
(2)   

 

 
 

(3)  
 

8  
 

8.  
 
(1)  
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( ) 
( ) 

 

 

 (

)  

 

 

  

 

 

 

(2)  

 

 

 

 

 

111 110 1 1 12 31

 

 

 

 

111 110 12 31

 

 

 

 

111 110 12 31
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( ) 
( ) 

 

 
9.  

 

111 12 31 110 12 31  

 
10.  

 

 

 

  

 

1.  

 

   

1   

2   

3 (

) 

 

4 

20%  

 

5 20%   

6 20%   

7 20%   

8 20%   

9   
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( )
( )

2.

1
2
3 (

)
4

20%
5 20%
6 20%
7 20%
8 20%
9

10 …

3.

4.

3,403,453 15.47%
2,987,758 13.58%
3,127,242 14.21%
1,518,547 6.90%
1,440,000 6.55%
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